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MAY En 1973 ,_11 30 A}"‘

e T
ASSI(‘NI\LENT or LhASE RSTA“ COMMERCE COMMISSION

S UHLREAS UNITED STATLS RAILWAY nQUIPMENT CO., a :
corporation of the . btate of Illlnois (hHereinafter referred to as .
"United"), and Chicago, Milwaukee St. Paul & . Pacific Railroad

"~ (hcrelnafter reierred to as "Lesszee"), have - .
entered into a lease (herein called the ”Lease“) datedAugust 22,

Company . S, a corporation of the State of;’“

1972 “providing for the lease by United to the Lessee of
15—~ . . XP  4®%mxrxprxiky cars, therein described (here1n~,_

.*after reierred to as the ”Cars") and

N

prcvlsions of Section 20 (c)-of the Interstate Commerce Act, RN
as amended, on. Scp\-w\u.r S‘Ll‘z‘)z ' anvd vias. assigned_recorda-‘-’_

o ticn number ;'j, 6761 ’-._.

WdERLAS Cnemical Bank (herelnafter referred to as\;”o

- “dank") ' a banking as5001ation chartered under-the laws of the =

State of Nea York, with its prlnClpdl officc at. 20 Pine’ Street,

|{diew York Hew York 1000), has ‘agreed to ‘lend certain moneys to" |

U“lt?d ev1denced by United's Note ,, and United has agr reed to as~'°
sign|all of its right, title and 1nterest in and to the Lease to
the hank as aadltional securitv for the Note all as set forth ﬁ

15, 1973._

NOW THER&FORn for value recelved and upon thelf"'"

) te;ms and condltions hereinaftcr‘set forth

:“’l{hf United does hereby sell as51gn transfer and

i set over to the Bank all of the right, title and interest. of

United in and to the Lease and the. rentals ‘and all other amounts ﬂ“
lpayable™ by the Lessee or any other person, flrm or- corporation j

|- jwith resoect to the’ Cars_or under the. Lease, except that ' any
lamount so payable shall continue to be Daid to -and recelved by

Unitéd until and unleSs Bank or’ its successors or United shall

u-notiqy the Lessee or any. successor to. its interes?s that. an bvent.}f
lef Berault has ‘occurred under the. terms and . provisions of the.

ecuﬁlty Agreement and that payments. ‘are. thereafter to be made

o the Bank, . or its successors; and in furtnerance of this L
Assignment and ‘transfer, United does hereby authorize and empower&
he Bank in the event of notice of a default as ar oresaid in
ts own name to sue for, collect, receive and enforce all pav—“
ents| to be made to United’ by the Lessee under and in compliance
n the part of the Lessee with. the terms ‘and prOV451ons of the .-
ease, to exerciae all of the rights of United under any of the
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wHERLAS the Lcase was’ recorded pursuant to the.:_c_”""vww

in a|Chattel Mortgage ("Security Avreemehf‘”) dated as of April S




pPOViSiOno of the Lease, and in its discretiOn to take any

ﬁ'action under the Lease. or with reSpect to the Cars as United
I eould have taken thereunder if it had not assigned and trans-

ferred its rights therein, provided that rnothing herein shall

';obligate the Bank to take any: action under the Lease or. in
"respect of the Cars.

2. United warrants and covenants _(a) that on

the date ‘hereof title to the Cars 1s vested in United, that it
has good and lawful right to sell and assign the same as pro-
vided in the Security Agreement and herein and that its right-
and title ‘thereto 1is free from all liens and encumbrances, .=
subject however ‘in-each case to the rights of the Lessee

under the Lease and to the rights of the assignee hereunder;

I'(b) |that except for pending proceedings, 1if any,. 1nvolving

the reorganization of the Lessee. under Section 77 of the Bank-

:'ruptcy Act, there are not, to the knowledge of United, any

material disputes or actions at law or. suits in equity pending

Jor threatened, » arising out of or related to the Lease; and (c¢)
- || that notwitnstanding this Assignment, 1t will perflorm and comply

with each and all of the covenants and conditions in the Lease

|set forth to be complied with by United. United will cause
, notice of this Assignment forthwith to be given to the Lessee

(together w1th a copy of this A551gnment)

3. United represents and warrants that the Lease

1. ]has been duly authorized and executed by it and covenants that
it will from time to time, at the request of the Bank, make,
llexecute and deliver all such further instruments of a331gnment
lltransfer and assurance and do such further acts and things as the
IBank {may reasonably request. to give effect to the provisions

hereof and to confirm the right, title and interest ‘hereby- as-

o 31gned and transferred to the Bank or intended 's0 to be.

., Pursuant to the terms of the Security Agreement

,and this Assignment United shall not without the prior consent
’of the Bank:

(a) terminate, modify or accept a surrender
of or offer or agree to any termination, modif1~
cation,: or surrender of, the Lease (except as’
otherwise expressly brovided in the. Security
Agreement) or consent to the creation or existence
of any security interest or other. 1ie1 to secure.
the payment of’ indebtedness upon the leasehold
estate created by the Lease, or

......

(b) receive ar collect or permit the
recelpt or collection of any. rental payment’ under
the Lease prior to the date for payment thereof
provided for by the Lease or assign, 1ransfer or -




rhypothecate (other than to tne Bank under the :
Security Agreement) any: rent payment then due

_ or to accrue in the future under the Lease in
respect of the Cars, or

o (c) Sell' mortgage, transfer, assign or

fhypothecate (other than to ‘the Bank under the
Security Agreement) its interest in the Cars or
any part thereof or in any ‘amount to be received

. by it from the use or disposition of the Cars.

- , IN WITNLSS WHERmOF United has caused thlS 1nstru-
ment to be executed by its proper officers thereunto duly

' authorized ‘and its corporate seal to be hereunto affixed as of
‘the \1)th day of April, 1973.
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"UNITED STATES RAILWAY bQUIPMENT Co.
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' sonally appeared

" |(Notarial Seal).

STA?E OF ILLINOIS )

say that they are, respectively, the
Secretary of UNITED STATES RAILWAY EQUIPMENT CO., an Illinois

COUNTY .OF COOK - )

On this 1973. before m per-.;-
s o and . ﬁﬂﬂ@‘ 2)2!4_%:,;:
s Lo me personally known wh _being by me duly sworn,
Pre;ident and

corporation, that the seal affixed to the foregoing instrument is
the [corporate seal of sald corporation," that said instrument was .
51gned and sealed on behalf of said corporation by authority of its

foreg01ng instrument was the free act and deed of" said corporation.

W4M

, Notary Public_ :

(Notarial Seal)

o ' NOTARY PUBLIC TATEOFILU
My Comm1ssion explres MY COMMISSION EXPIRES NOW, 1%1225_

o oary SSOC

STATE OF NEW YORK ) - “

R A 1
{ CITY| OF NEW YORK ) o

on this Alp of oaal 1973 before me per— o
| sonally appeared - 0 . Iaosnald. . o oo ‘A;‘
" || to me personally known,, WhO b NN Dy me duly SWOrn, s y that
they are, respectively, the AA0 - DRy do

8 +p Of CHEMICAL BANK, a banking ass001ation chartered under
._rtthe lawsSof the State of New York, that the seal affixed to'the- o

‘foreg01ng instrument is the coroorate seal of said corporation,

that| sald Instrument was signed and sealed on behalf of said

|corporation by authority of its Board of Directors, and they

acknowledged that the execution of the foregoing lnstrument was>
the_free aot and deed of said corporatlon.

: UOHN o fEET :
NdwyMHmSMedeV&ﬁ ’
No. 41- -5303890
- Qualified in. Queens’ County
Cerf filed in New York County
Term Explres March 30, 1974

My Ccmm;ssion expires T 19 A

Board of Directors, and they acknowledged that the execution of the




